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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Directors' Report
30 June 2026

Your directors present their report on Figtree RSL Bowling Club Limited ("the Club") for the financial year
ended 30 June 2026.

Information on directors

The names of each person who has been a director during the year and to the date of this report are:

Name Position Qualifications, experience and responsibilities
Peter Bennett President Project - Project Manager
Campbell Thomas Vice-President Bus Driver/Engineering - Construction Manager
Tony Cheetham Director Retired - Carpentry Supervisor
Jeff Godfrey Director Company Director 
Stephen Ryan Finance Director Project Manager

Appointed 20/1/2026 (Director prior to that)
John Dorahy Director Retired - Deputy Lord Mayor/Councillor/Director

Venues NSW and Leagues Clubs Australia
Mark Sunderland Director Commercial Finance & Procurement Manager

Appointed 19/5/2026
Ian Callaway Finance Director Retired - Project Manager

Resigned 20/1/2026

Directors have been in office since the start of the financial year to the date of this report unless otherwise
stated.

Review of operations

The result of the Club for the year amounted to a surplus of $303,333 (2025: $121,061).

Principal activities

The principal activity of Figtree RSL Bowling Club Limited during the financial year was that of a licensed
bowling club. No significant change in the nature of the Club's activities occurred during the financial year.
These activities provide the relevant facilities and finances to assist the Club in achieving the following short
term and long-term objectives.

Short term objectives

The Club's short term objectives are to promote the game of bowls, provide the best possible facilities to
members and guests, and return a surplus result for each financial year.
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Directors' Report
30 June 2026

Long term objectives

The Club's long term objectives are to continue to grow the core business whilst increasing the membership
base through promotion of the Club and sponsorship of sporting and social groups within the surrounding
areas of the Club. This is expected to have a positive impact on the operating performance of the Club.

Strategy for achieving the objectives

To achieve these objectives, the Club will continue to review, and make changes where required to, income
and cost drivers pertaining to the day-to-day operations of the Club. 

Performance measures

The Club measures its own performance through the use of both quantitative and qualitative benchmarks.
The benchmarks are used by the Directors to assess the financial sustainability of the Club and whether the
Club’s short-term and long-term objectives are being achieved.

Members' guarantee

The Figtree RSL Bowling Club Limited is a company limited by guarantee. In the event of, and for the purpose
of winding up of the Company, the amount capable of being called up from each member and any person or
association who ceased to be a member in the year prior to the winding up, is limited to $2 subject to the
provisions of the Company's constitution. At 30 June 2026 the collective liability of members was $ 6,158.

Meetings of directors

During the financial year, 12 meetings of directors were held. Attendances by each director during the year
were as follows:

Meetings of directors
Number eligible to attend Number attended

 Peter Bennett 12 10
 Campbell Thomas 12 12
 Tony Cheetham 12 12
 Jeff Godfrey 12 10
 Stephen Ryan 12 10
 John Dorahy 12 8
 Mark Sunderland 3 3
 Ian Callaway 7 6
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Directors' Report
30 June 2026

Non-audit services

The Board of Directors is satisfied that the provision of non-audit services during the year is compatible with
the general standard of independence for auditors imposed by the Corporations Act 2001. The directors are
satisfied that the services disclosed at note 15 did not compromise the external auditor's independence for
the following reasons:

all non-audit services are reviewed and approved by the Board of Directors prior to commencement to
ensure they do not adversely affect the integrity and objectivity of the auditor; and
the nature of the services provided do not compromise the general principles relating to auditor
independence in accordance with APES 110: Code of Ethics for Professional Accountants set by the
Accounting Professional and Ethical Standards Board.

Auditor's independence declaration

The lead auditor's independence declaration in accordance with section 307C of the Corporations Act 2001,
for the year ended 30 June 2026 has been received and can be found on page 4 of the financial report.

Signed in accordance with a resolution of the Board of Directors:

Peter Bennett
President

Stephen Ryan
Finance Director

Dated: 15 September 2026
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Auditor's Independence Declaration under Section 307C of the Corporations Act 2001
to the Directors of Figtree RSL Bowling Club Limited

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2026, there have been:

(i) no contraventions of the auditor independence requirements as set out in the Corporations Act 2001
in relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Daley & Co
Chartered Accountants

Michael Mundt
Partner

Dated: 15 September 2026
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2026

Note
2026

$
2025

$

Revenue 4 7,474,446 7,076,627
Other income 4 78,695 55,008

7,553,141 7,131,635

Cost of sales (1,880,732) (1,805,914)
Employee benefits expense (2,743,753) (2,631,823)
Clubhouse operation expenses (703,502) (671,458)
Member and promotion expenses (637,777) (687,745)
Depreciation and amortisation expense (643,512) (558,033)
Government duties: gaming tax (372,761) (339,674)
Finance expenses (78,362) (98,833)
Sponsorships and donations (45,745) (19,595)
Other expenses (143,664) (197,499)

Result for the year 303,333 121,061

Other comprehensive income for the year - -

Total comprehensive income for the year 303,333 121,061

The accompanying notes form part of these financial statements.
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Balance Sheet
As at 30 June 2026

Note
2026

$
2025

$
ASSETS
CURRENT ASSETS
Cash at bank and on hand 6 1,042,368 752,592
Trade and other receivables 7 65,575 85,037
Inventories 8 88,150 95,114
Other assets 99,428 97,581
TOTAL CURRENT ASSETS 1,295,521 1,030,324
NON-CURRENT ASSETS
Right-of-use assets 9 1,061,841 1,071,784
Property, plant and equipment 10 5,633,914 5,483,338
TOTAL NON-CURRENT ASSETS 6,695,755 6,555,122
TOTAL ASSETS 7,991,276 7,585,446
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 11 532,252 402,862
Other financial liabilities 12 160,428 224,747
Lease liabilities 9 154,986 170,650
Employee benefits 13 247,907 219,166
TOTAL CURRENT LIABILITIES 1,095,573 1,017,425
NON-CURRENT LIABILITIES
Lease liabilities 9 892,104 863,279
Employee benefits 13 33,050 37,526
TOTAL NON-CURRENT LIABILITIES 925,154 900,805
TOTAL LIABILITIES 2,020,727 1,918,230
NET ASSETS 5,970,549 5,667,216

EQUITY
Retained earnings 5,970,549 5,667,216
TOTAL EQUITY 5,970,549 5,667,216

The accompanying notes form part of these financial statements.
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Statement of Changes in Equity
For the Year Ended 30 June 2026

Retained
Earnings

$

Balance at 1 July 2025 5,667,216
Result for the year 303,333

Balance at 30 June 2026 5,970,549

Balance at 1 July 2024 5,546,155
Result for the year 121,061

Balance at 30 June 2025 5,667,216

The accompanying notes form part of these financial statements.
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Statement of Cash Flows
For the Year Ended 30 June 2026

Note
2026

$
2025

$

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers 8,283,868 7,838,490
Payments to suppliers and employees (7,150,011) (7,321,336)
Interest received 5,790 -
Net cash provided by operating activities 1,139,647 517,154

CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment (593,061) (334,909)
Proceeds from disposal of assets 28,014 389
Net cash used by investing activities (565,047) (334,520)

CASH FLOWS FROM FINANCING ACTIVITIES:
Net repayments from borrowings (64,319) (172,903)
Net repayment of lease liabilities (220,505) (261,697)
Net cash provided by/(used by) financing activities (284,824) (434,600)

Net increase/(decrease) in cash and cash equivalents held 289,776 (251,966)
Cash and cash equivalents at beginning of year 752,592 1,004,558
Cash and cash equivalents at end of financial year 6 1,042,368 752,592

The accompanying notes form part of these financial statements.
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

The financial report covers Figtree RSL Bowling Club Limited ("the Club") as an individual entity. Figtree RSL
Bowling Club Limited is a not-for-for profit company limited by guarantee, incorporated and domiciled in
Australia. 

The functional and presentation currency of Figtree RSL Bowling Club Limited is Australian dollars.

Comparatives are consistent with prior years, unless otherwise stated.

1 Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance
with the Australian Accounting Standards - Simplified Disclosures and the Corporations Act 2001.

The financial statements have been prepared on an accruals basis and are based on historical costs
modified, where applicable, by the measurement at fair value of selected non-current assets, financial
assets and financial liabilities.

Material accounting policy information adopted in the preparation of these financial statements are
presented below and are consistent with prior reporting periods unless otherwise stated.

2 Material Accounting Policy Information

(a) Revenue and other income

Revenue from contracts with customers 

Revenue is recognised on a basis that reflects the transfer of promised goods or services to
customers at an amount that reflects the consideration the Club expects to receive in exchange for
those goods or services.  

Generally the timing of the payment for sale of goods and rendering of services corresponds closely
to the timing of satisfaction of the performance obligations, however where there is a difference, it
will result in the recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Club have any significant financing terms as there is less than
12 months between receipt of funds and satisfaction of performance obligations.
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

2 Material Accounting Policy Information

(a) Revenue and other income

The material revenue recognition policies for the principal revenue streams of the Club are:

Bar and catering sales and poker machine income 

Revenue is recognised at the point the customer purchases the goods and services at the venue.
Payment of the transaction price is due immediately at the time of purchase. 

Commission income

Commission income is recognised over the period in which the related services are rendered, which
is typically upon an accruals basis, referenced to the point in time when the related product or
service was provided.

(b) Income tax

The Club is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(c) Inventories

Inventories are measured at the lower of cost and net realisable value. Cost of inventory is
determined using the first-in-first-out basis and is net of any rebates and discounts received.

Net realisable value is estimated using the most reliable evidence available at the reporting date
and inventory is written down through an obsolescence provision if necessary.

(d) Leases

Lessee accounting

The right-of-use asset is measured using the cost model, depreciated over the useful life of the
asset, and assessed for impairment in accordance with the impairment of assets accounting policy.

10.



Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

2 Material Accounting Policy Information

(d) Leases

Exceptions to lease accounting

The Club has elected to apply the exceptions to lease accounting for both short-term leases (i.e.
leases with a term of less than or equal to 12 months) and leases of low-value assets. The Club
recognises the payments associated with these leases as an expense on a straight-line basis over
the lease term.

(e) Financial instruments

(i) Financial assets

On initial recognition, the Club classifies its financial assets as those to be measured at
amortised cost.

The Club's financial assets measured at amortised cost comprise trade and other receivables
and cash and cash equivalents in the balance sheet.

Impairment of financial assets 

Impairment of trade receivables has been determined using the simplified approach in AASB
9 which uses an estimation of lifetime expected credit losses.

The amount of the impairment is recorded in a separate allowance account with the loss
being recognised in bad debt expense. Once the receivable is determined to be uncollectable
then the gross carrying amount is written off against the associated allowance.

Where the Club renegotiates the terms of trade receivables due from certain customers, the
new expected cash flows are discounted at the original effective interest rate and any
resulting difference to the carrying value is recognised in profit or loss.

(ii) Financial liabilities

The financial liabilities of the Club comprise trade and other payables, bank loans and lease
liabilities.
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

2 Material Accounting Policy Information

(f) Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any
accumulated depreciation and impairment.

Depreciation

Property, plant and equipment is depreciated on a straight-line basis over the assets' useful life to
the Club, commencing when the asset is ready for use.

Leasehold improvements are amortised over their estimated useful life [refer note 3(a)].

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate
Leasehold improvements 2.5 - 25%
Plant and equipment 6.67 - 25%
Motor vehicles 8.5 - 12.5%
Poker machines 10 - 50%
Furniture and fittings 5 - 33.3%

(g) Intangible assets

Poker machine licence entitlements

Entitlements to poker machines can be traded between Clubs and therefore have a value.
Entitlements that were initially granted free of charge have not been recognised on the statement
of financial position. 
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

3 Critical Accounting Estimates and Judgements

The directors make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the
financial statements, however as additional information is known then the actual results may differ from
the estimates.

The significant estimates and judgements made have been described below:

(a) Key estimates - leasehold improvements (impairment and depreciation)

The Club assesses impairment at the end of each reporting period by evaluating conditions specific
to the Club that may be indicative of impairment triggers. Recoverable amounts of relevant assets
are reassessed using value-in-use calculations which incorporate various key assumptions.

The Club continues to assess that the benefits provided by its leasehold improvements will be
realised over the remaining useful lives of the assets [as opposed to the remaining term of the
property lease agreement, refer note 9(b)], and accordingly the depreciation rates expressed at
note 2(f) are appropriate.

(b) Key estimates - useful lives of depreciable assets

Management reviews its estimate of the useful lives of depreciable assets at each reporting date,
based on the expected utility of the assets. Uncertainties in these estimates relate to technical
obsolescence that may change the utility of certain property, plant and equipment.

(c) Key estimates - employee benefits 

Provisions are measured at management’s best estimate of the expenditure required to settle the
obligation at the end of the reporting period. These estimates are made taking into account a range
of possible outcomes and will vary as further information is obtained.
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

4 Revenue and Other Income
2026

$
2025

$
Revenue from contracts with customers 
- Poker machine income 2,397,271 2,191,332
- Bar sales 2,530,773 2,277,882
- Catering income 1,798,544 1,675,524
- Keno and TAB commissions 170,109 348,422
- Bowls income 145,679 162,860
- Other bar income 238,742 254,585
- Promotions income 136,390 125,649
- Commissions income 36,342 33,863
- Membership subscriptions 20,596 6,510

7,474,446 7,076,627

Other revenue
- Interest received 5,790 -
- Other income 72,905 55,008

78,695 55,008

Total Revenue 7,553,141 7,131,635

(a) Disaggregation of revenue from contracts with customers

Revenue from contracts with customers has been disaggregated; the following table shows this
breakdown:

Timing of revenue recognition 
- At a point in time 7,453,850 7,070,117
- Over time 20,596 6,510

Revenue from contracts with customers 7,474,446 7,076,627
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

5 Result for the Year

Note
2026

$
2025

$

Superannuation contributions 265,154 253,131

(Profit)/loss on sale of assets (28,014) (389)

6 Cash and Cash Equivalents

Cash at bank and on hand 1,042,368 752,592

7 Trade and Other Receivables

Trade receivables 57,733 77,325

Provision for impairment (a) - -

Other receivables 7,842 7,712

65,575 85,037

(a) Provision for impairment of receivables

The Club applies the simplified approach to providing for expected credit losses prescribed by AASB
9, which permits the use of the lifetime expected loss provision for all trade receivables. To
measure the expected credit losses, trade receivables have been grouped based on shared credit
risk characteristics and the days past due. The loss allowance provision as at 30 June 2026 has been
assessed as being trivial and hence no provision considered necessary.

8 Inventories

Finished goods at cost 88,150 95,114
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

9 Leases

(a) Poker Machine lease

Club as a lessee

The Club has a lease over poker machines. Information relating to the leases in place and
associated balances and transactions are provided below:

Terms and conditions of poker machine leases

The Club has entered into lease agreements for the purchase of poker machines. The leases are for
a period of 3 years, secured by the underlying assets, with consistent lease payments over the lease
term.

(b) Property lease

Club as a lessee

The Club has a lease over premises. Information relating to the leases in place and associated
balances and transactions are provided below:

Terms and conditions of premise lease

The Club has entered into a lease agreement for the use of the premises from which the Club
operates. The lease period is for 5 years, with 15 years of options available in 3 renewal option
periods of 5 years each. The lease was entered into in November 2021. The first option period of 5
years was exercised and would be effective from 1 November 2026.

Lease exemptions 

Furthermore, whilst other agreements are in place in relation to the lease of miscellaneous office
equipment, the underlying assets meet the definition of low-value assets under Accounting
Standard AASB 16 - Leases and hence the Club has made the election to NOT capitalise these as
right-of-use assets, but instead recognise the lease payments as an expense on a straight-line basis
over the lease term.

16.



Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

9 Leases

(c) Right-of-use assets

Buildings
$

Poker
machines

$
Total

$

Year ended 30 June 2026
Balance at beginning of year 731,727 340,057 1,071,784
Remeasurement (6,053) - (6,053)
Additions to right-of-use assets - 197,137 197,137
Transfer to property, plant and equipment - (58,070) (58,070)
Depreciation charge (44,403) (98,554) (142,957)

Balance at end of year 681,271 380,570 1,061,841

(d) Lease liability reconciliation

Note
2026

$
2025

$

Current 154,986 170,650
Non-current 892,104 863,279

1,047,090 1,033,929

Poker Machines

Hire purchase/lease liabilities are secured over the plant and equipment subject to the respective
agreements. Arrangements have maximum original term of three years.

(e) Statement of profit or loss and other comprehensive income

The amounts recognised in the statement of profit or loss and other comprehensive income
relating to leases where the Club is a lessee are shown below:

Interest expense on lease liabilities 42,582 43,173
Depreciation of right-of-use assets 9(c) 142,957 168,252

185,539 211,425
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

9 Leases

(f) Extension options

At commencement date and each subsequent reporting date, the Club assesses whether it is
reasonably certain that the extension options will be exercised.

(g) Future lease payments

< 1 year
$

1 - 5 years
$

> 5 years
$

Total
undiscounted

lease liabilities
$

2026
Lease liabilities 209,780 412,631 754,745 1,377,156

2025
Lease liabilities 223,465 365,466 834,241 1,423,172

(h) Statement of cash flows
2026

$
2025

$

Total cash outflow for leases 234,037 267,784
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

10 Property, Plant and Equipment
2026

$
2025

$

Leasehold Improvements
At cost 5,909,913 5,940,317
Accumulated depreciation (1,798,033) (1,647,145)

4,111,880 4,293,172

Furniture, fixture and fittings
At cost 1,242,221 1,292,395
Accumulated depreciation (1,073,737) (1,090,020)

168,484 202,375

Plant and equipment
At cost 2,114,227 1,394,682
Accumulated depreciation (1,097,980) (605,996)

1,016,247 788,686

Motor vehicles
At cost 134,138 77,344
Accumulated depreciation (82,804) (58,723)

51,334 18,621

Poker machines
At cost 1,704,254 1,760,677
Accumulated depreciation (1,418,285) (1,580,193)

285,969 180,484

Total property, plant and equipment 5,633,914 5,483,338
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

11 Trade and Other Payables
2026

$
2025

$

Trade and other payables 425,018 287,948
GST payable 107,234 114,914

532,252 402,862

12 Other Financial Liabilities

CURRENT

Secured liabilities:
Bank loans 160,428 224,747

The loan is secured by:
a first ranking charge over all present & after acquired property; and
a term deposit of $5,000.

The bank has approved a facility of $207,000 of which $46,572 remains unused as at balance date.

13 Employee Benefits

CURRENT
Annual leave 209,291 163,676
Long service leave 38,616 55,490

247,907 219,166
NON-CURRENT
Long service leave 33,050 37,526

14 Interests of Key Management Personnel

The total remuneration paid to key management personnel of the Club was $ 173,013 (2025: $ 232,726).
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

15 Auditors' Remuneration

2026
$

2025
$

Remuneration of the auditor Daley & Co for:
- Auditing of financial statements 24,600 23,650

- Other services* 20,445 23,120

45,045 46,770

* Other services are for accounting, corporate secretarial and tax services.

16 Contingent Liabilities and Contingent Assets

In the opinion of the Directors, the Club did not have any contingencies at 30 June 2026
(30 June 2025: None).

17 Related Party Transactions

Transactions between related parties are on normal commercial terms and conditions no more
favourable than those available to other parties, unless otherwise stated.

Key Management Personnel are provided with and/or reimbursed for the reasonable costs of meals,
drinks and other expenses incurred in the course of undertaking the Club’s business. These costs are not
considered to be remuneration and have not been included in this disclosure.

Immediate family members of key management personnel may be employed by the Club on an arm's-
length basis, under the relevant Award and/or formal employment agreements, formally approved by the
Board. Accordingly, no further disclosure of their remuneration is considered relevant or necessary.

Key Management Personnel often participate in bowls activities whereby they can receive prize monies
and vouchers. These prizes are received under the normal terms and conditions applicable to all members
participating in such activities and are not considered to be remuneration, and hence have not been
included in this disclosure.
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Notes to the Financial Statements
For the Year Ended 30 June 2026

18 Events after the end of the Reporting Period

The financial report was authorised for issue on 15 September 2026 by the Board of Directors.

There has not been any matter or circumstance occurring subsequent to the end of the financial year that
has significantly affected, or may significantly affect, the operations of the Club, the results of those
operations, or the state of affairs of the Club in subsequent financial periods.

19 Statutory Information

The registered office and principal place of business of the Club is:
120 The Avenue
Figtree NSW 2525
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Consolidated Entity Disclosure Statement
For the Year Ended 30 June 2026

As at 30 June 2026, Figtree RSL Bowling Club Limited does not have any controlled entities and is therefore
not required by the Australian Accounting Standards to prepare consolidated financial statements. Therefore,
Section 295(3A)(a) of the Corporations Act 2001 does not apply to the Club.
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Figtree RSL Bowling Club Limited
ABN: 59 001 058 662

Directors' Declaration

The directors of the Club declare that:

1. The financial statements and notes, as set out on pages 5 to 23, are in accordance with the Corporations
Act 2001 and:

a. comply with Australian Accounting Standards - Simplified Disclosures; and

b. give a true and fair view of the financial position as at 30 June 2026 and of the performance for the
year ended on that date of the Club.

2. In the directors' opinion, there are reasonable grounds to believe that the Club will be able to pay its
debts as and when they become due and payable.

3. The consolidated entity disclosure statement on page 24 is true and correct.

This declaration is made in accordance with a resolution of the Board of Directors.

Peter Bennett
President

Stephen Ryan
Finance Director

Dated: 15 September 2026
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Independent Audit Report
to the members of Figtree RSL Bowling Club Limited

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Figtree RSL Bowling Club Limited ("the Club"), which comprises the
balance sheet as at 30 June 2026, the statement of profit or loss and other comprehensive income, the
statement of changes in equity and the statement of cash flows for the year then ended, and notes to the
financial statements, including material accounting policy information, the consolidated entity disclosure
statement, and the directors' declaration.

In our opinion, the accompanying financial report of the Club is in accordance with the Corporations Act 2001,
including:
(i) giving a true and fair view of the Club's financial position as at 30 June 2026 and of its financial

performance for the year ended; and
(ii) complying with Australian Accounting Standards - Simplified Disclosures and the Corporations Regulations

2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of
our report. We are independent of the Club in accordance with the auditor independence requirements of the
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards
Board's APES 110 Code of Ethics for Professional Accountants ("the Code") that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the
Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Independent Audit Report
to the members of Figtree RSL Bowling Club Limited

Information other than the Financial Report and Auditor's Report

The Directors are responsible for the other information. The other information comprises any information
that does not form part of the financial report, as defined in the Opinion section of this Independent Audit
Report for the year ended 30 June 2026, but does not include the financial report and our auditor's report
thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in
doing so consider whether the other information is materially inconsistent with the financial report or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If based on the work we have performed on the other information obtained prior to the date of this auditor's
report, we conclude that there is a material misstatement of this other information, we are required to report
the fact. We have nothing to report in this regard.

Responsibilities of Directors for the Financial Report

The Directors of the Club are responsible for the preparation of:
a) the financial report (other than the consolidated entity disclosure statement) that gives a true and fair

view in accordance with Australian Accounting Standards - Simplified Disclosures and the Corporations Act
2001; and

b) the consolidated entity disclosure statement that is true and correct in accordance with the Corporations
Act 2001, and

for such internal control as the Directors determine is necessary to enable the preparation of:
i) the financial report (other than the consolidated entity disclosure statement) that gives a true and fair

view and is free from material misstatement, whether due to fraud or error; and
ii) the consolidated entity disclosure statement that is true and correct and is free from misstatement,

whether due to fraud or error.

In preparing the financial report, the Directors are responsible for assessing the Club’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Directors either intend to liquidate the Club or to cease operations, or have no realistic
alternative but to do so.

The Directors are responsible for overseeing the Club's financial reporting process.
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Independent Audit Report
to the members of Figtree RSL Bowling Club Limited

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and
Assurance Standards Board website at: https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This
description forms part of our auditor’s report.

Daley & Co
Chartered Accountants

Michael Mundt
Partner

Wollongong

Dated: 15 September 2026

Liability limited by a scheme approved under Professional Standards Legislation.
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